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%LM RQV VWDDW SOH]LHU LQ OHUHQ ]JZHPPHQ YRRURS 'DDURP VWDUWHQ GH ]ZHPOHVV
WKHPD]ZHPOHVVHQ GLH NLQGHUHQ KHOSHQ YHUWURXZG WH UDNHQ PHW KHW ZDWHU

(HUVW RHIHQHQ GDQ ]ZHPGLSORPD V KDOHQ

-HWWDPHWZHPGLS O RPDRIM HRQ G L HE®HS Q) D DD D UGRRAD =W O VIR X % VDK HP QLY BBIKIE L H X Z H
]ZHPYDDUGLJKEEMENWRHED DD JMBI]ZHPP W@ RWHZHPGLSORPMGWRRPLJEHHP OHVNH@EMRRNQ
H[WUD NOHGLQJ ]RGDW MH OHHUW KRH MH MH]HOI NXQW UHGGHQ DOV MH RQYHUZDF|

'H ELHGHRI VRRUWHQDRBPOKONHI® VSHFLDDO SULY« YRRU YROZDVVHQHQ HQ YDNDQW

5HIJXOLHUH ]ZHPOHV YHLOLJ OHXN HQ GRHOJHULFKW

2Q]HUHJIXO]1ZHPHO H VMLWRIQ W Z L N\NRIWIG QAHPPH YW QDMD BUWW YR RUW KX G ZHP $%58L. SORBDOWH
KDOH@ OHIQRHS\HQMONW. QG3D D Q G DFIKKHWH U G LI@MRDUEDE HHQHLOMUHHEHUNBIGPH\WOH]HBU
YHUWURXZHQ DDQ ]ZHPYDDUGLJKHLG

6SHFLDOH ]ZHPOHV ]ZHPPHQ RS MRXZ PDQLHU

6RPVLVIHZRQHEHPO M\ HWQRHIQ]HVSHFLIZGIR OHV VIHVEH G R HYARRNL Q GHG HIB[W EBI JHO H IRAHA
DDQJHSDDWSEOQRGKBH EERQKH@XIDDRP]ZHPDQJINMEHSHUNIHBIUDJVXLWRMHNHQQB®HHUWHEBR
OHARUBWHVWRSEH QGLYLENKRHI WHH®HG X 08V SHBEMH VN X Q G [ RKH HGH U Y RARDMO N QGFKHLOL
YRHOW HQ NDQ JURHLHQ

% LGH |HZHP O H VNBI@QH Z H UNRW G A B\G HU H J X O]IZHHWPHE L S O RBPIBH @ RIPHW HP SUHV W DMQ HD IKD Q NHDQ M
GHPRJHOLMNKBI@HIWL Q&S HF LIZGIP O H VMHEH G R WRENL Q G HRHA H @ H U VW D Q B HSH WNRDIS 4 '

DXWLVREAGURRPQRZQRIWDB@QHRRUVWRRURLNMWHED QG DGR WK HE E H®I VEHKXOBY W X X UN DHDQJ W
SHUVRREGUMSHIZEUQEEDDZHPYDDUGLJIGHGBEQVEIBHMWO GLY L HPMH Y HBINZ HPSUHVWDWLH G
PDDNWMRJHORAHHZ HPGLSOWEBK D GH@F KIMD QV 8 MXDWHRL QD GLMGEBNEZHP O H VARIQEW R R U
KHW ]ZHPSUHVWDWLHGLSORPD JHZRRQ JRQGHU H[WUD NOHGLQJ JH]ZRPPHQ ]RGDW GH

B3ULY« ]JZHPCPHIMLPDOH DDQGDFKW VQHOOHU UHVXOWDDW

IRRALH@ OOXWHWWHWHUVRR Q@O ONNDERLKOM UIZQ PP HQL MBQ LNMZHPOHVIVEHHDBTH ZHPOHVILIN@ S R
RS HOQIJHVWRKEHWHP SHIRGCHEHKRH IYWHIHMWL Q3H U | WIRWZWL N Q H OrGRHUX LW 2 DERIHN HOQWYBUWUR X Z
QRGKHHRMHZRROQHYQOLYLEZHPHONYLBUWYAZAHP OHVNXQQRER Q]B R FBWIDHD W V RUELGIAXK XD @WH
EHVFKLNW RYHU HHQ HLJHQ ]ZHPEDG

=ZHPOHV YRRU YROZDVVHQHQ KHW LV QRRLW WH ODDW RP WH OHUHQ
2RNWROZDVVHGEHONRR ]ZHPOHYXRUGROHH@HLOU XN WHQHVSHFWDRQ BHI H Y HRG DLW G H UHQM Q
JLVMHL JMAHP KRIWZHP $%8 SORRD &H KD C2H @ HWD DR\P D Q J RW H U Z L QUDHHFK QY IHHNE H WRH Y RIRMUH WH U V W
OHUH®PPHQRQ]JHUYDYHP GRFHQRMHQYRRUHZDUPISHUVRR YOHMBM HZHPOHVYRIQGHRIHYHQ
1HGHUODQGV (QJHOV 6SDDQV RI 3DSLDPHQWR

:HONH H[WUD ]ZHPNOHGLQJ MH QRGLJ KHEW ELM UHJXOLHUH VSHFLDOH SULY« RI YF
]ZHPGLSORPD HQ KHW JZHPQLYHDX YDQ GH SHUVRRQ

%URQV ]JZHPNOHGLQJ 7 VKLUW EODXZH H(
=ZHPGLSOR =LOYHU ]JZHPNOHGLQJ 7 VKLUW NRUWH EURH?D
*RXG ]ZHPNOHGLQJ 7 VKLUW ODQJH EUR'L

%URQV ]ZHPNOHGLQJ VKLUW PHW ODQJH PRXZHQ
=LOYHU ]ZHPNOHGLQJ
=ZHPGLSOF *RXG ]ZHPNOHGLQJ

/HW RSEHP ELM HONHH[WAHP DZAHW NGHBLQGLW KRRUW ELM GH VWD

%URQV JZHPNOHGLQJ VZHDWHU PHW ODQJH PRXZHQ C
=LOYHU ]JZHPNOHGLQJ VZHDWHU PHW ODQJH PRXZ}
=ZHPGLSOR *RXG ]ZHPNOHGLQJ

/HW RSHP ELM HO NHH[ WAHP DAHP NPHHKS LQUW KRRUW ELM GH VWD

6SHFLDOH [ZHEQMVWHW EHKDOHQ YDQ GH UHJXOLHUH ]JZHPGLSORPD V $ % RI & ]ZHPW KHW N1
ZRUGW HU MXLVW JRQGHU H[WUD ]JZHPNOHGLQJ JH]ZRPPHQ




6PLOH\ VIVWHHP =R ZHHW MH KRH JRHG KHW NLQG KHW DO GRHW

LM KRXGHOQ ELM KRH JRHG KHW NLQOG DDQ KHW OHUHQ EHQW PHW VPLOH\V

e %ODXYPLOH\ ,V EHIRQXHQ NLQG LV JHVWDUW PHW GH JZHPOHVVHQ HQ PDDNW GH H
e 3DDUVALOH\ ,V JRHG RS KW NLQG ODDW PRRLH YRRUXLWJDQJ JLHQ HQ EHKHHUVW \
e *URHQ@RLOH\ ,V KHHO JRHMW NLQG EHKHHUVW GH ]ZHPYDDUGLJKHGHQ XLWVWHNHQG +

‘DQQHHHQLEENMOZH PYDD UG L JKIHGHHIDRZ HP QL Y HBXR ©IVO RHFR X GG U VHP L O KHH EWM K D DVONGU RR P
KHWRRQDDKHWROJHQGHP QLYHUKHW HPQLYHRXG/ROOBGIHUR@EPDJIKHWLQEHHO Q HPBI@H W
SURHIDI]ZHPPHQ $0OV GLW JRHG JDDW YROJW KHW RIILFL-OH DI]ZHPPHQ YRRU KHW ]Z}

':DW GRHQ ZLM ELM VWDJQHUHQGH YRRUWJDQJ LQ ]ZHPOHVVHQ"

‘DQQHHH QL QWGL M GHODLMNHPLIMROK D D@ HP R QW Z L N N HIQ B @O WHHUG BVIBLHR R U ] DPRIW L Y BRVQFHH Q W U
PRWRULHN RI H[W HUHUH RDAIWRVHQ HGHQ ZLM JHULFKWH RQGHUVWHXQLQJ ]RDOV

e ([WUD LQGLYLGXHOH DDQGDFKW WLMGHQV GH ]ZHPOHV

e 2YHUOHJ PHW RXGHUV RYHU PRJHOLMNH RRU]JDNHQ

e $DQSDVVLQJ YDQ ]ZHPGRFHQW RI QLYHDX LQGLHQ QRGLJ

e 3RVLWLHYH VWLPXOHULQJ HQ VXFFHVHUYDULQJHQ

e (YHQWXHHO SULY« ]ZHPOHV RP GUXN ZHJ WH QHPHQ

%HRRUGHHOOHY HQ NLMNOHV

e 2QJHYHHOWEBHNHMW B HEBHRR UG HEHIDPOHOH \B HR X G HNULW K HKQR M HMWL Q GFR Q W Z L N NW @M X\H ML Q G
PDJ HHQ NQXIIHO PHHQHPHQ QDDU GH ]ZHPOHV GH]H EOLMIW RS GH NDQW

e 2QJHYHONEHNHQHWHHGQLMNXHEHBRIHGDGHODDW VRMH X WH@ HZHP ORMH N L MR\PRWGHL HOR H
JRHG KXQ NLQG EH]LJ LV

6XSHUJDYH EHORQLQJ
+HHMWLQHZHPQLYHEEKDOBBOYHP % URQNOP D JKLRV] LRISG HRWERRQEHOR Q L Q JM WRADMXMDRIQ V
RS VRFLDO PHGLD Rl ODDW HHQ UHYLHZ DFKWHU GDDU PDDN MH RQV KHHO EOLM PHH
$1]ZHPPHQ )HHVW

$11ZHPPHOHHELM]R PRIPH Q2 G H MW@ & D U MHO N RP H U B NL MHYQQ [D | O RIRISV WZHIR H WL QQED W X XIUQD L
KHW ]JRQQHWMH +RXG HU ZHO UHNHQLQJ PHH GDW QD KHW DI]ZHPPHQ GH OHVWLMG G|
'H ]ZZHPGRFHQWHQ HFKWH WRSSHUYV

2Q]HZHPOHVYRQGHBJHYBARIHGLSOR P HHURCGER F H W MQH HU YQU£H]LMYQU L H Q GHQWM R X M QD V
GHVNXQGLJ %RYHQGLHQ EHVFKLNW HONH ]ZHPGRFHQW RYHU HHQ (+%2 GLSORPD HQ H

'H JURHSVJURRWWH HQ GH OHVWLMGHQ SHU ]ZHPOHV RS HHQ ULM

=ZHPOHV UHJ> PLQXWHQ OHHUOLQJHQ

=ZHPOHV VSHI PLQXWHQ OHHUOLQJHQ

OHHUOLQJ RS JZHPGRFHQW
=ZHPOHV SUL PLOQXWHQ R
OHHUOLQJHQ RS JZHPGRFHQW

=ZHPOHV YROZCLC PLQXWHQ YROZDVVHQHQ

9DNDQWLH]ZH WRW  PLQX' 7XVVHQ HQ OHHUOLQJHQ



=ZHPGLSORPD %

=ZHPGLSORPD &

=ZHPGLSORPD %

=ZHPGLSORPD &

%URQV OHVZH
=LOYHU OHVZL
*RXG OHVZHNE
%URQV OHVZH
=LOYHU OHVZtL
*RXG OHVZHNE

%BURQV
=LOYHU
*RXG

%BURQV
=LOYHU
*RXG

OHVZH
OHVZ
OHVZHN

OHVZH
OHVZI
OHVZHN

7TRWDDO OHVZHNHQ
PDDQGHQ

7RWDDO OHVZHNHQ
PDDQGHQ

7TRWDDO OHVZHNHQ
PDDQGHQ

7TRWDDO OHVZHNHQ
PDDQGHQ



=ZHPOHV YROZDVVHQHQ

%URQV OHVZH
=LOYHU OHVZ 7TRWDDO OHVZHNHQ
= 0,
ZHPGLSORPD % *RXG OHVZHN| PDDQGHQ
%URQV OHVZH
_ =LOYHU OHVZ 7TRWDDO OHVZHNHQ
=ZHPGLSORPD & *RXG OHVZHNI PDDQGHQ

7TRWDDO OHVZHNHQ

=ZHPSUHVWDWLH PDDQGHOQ

7RWDDO OHVZHNHQ
PDDQGHQ

=ZHPSUHVWDWLH

:DW RXGHUV RYHU RQV JHJJHQ

FHOHM{ZHPVFKRROL MR FKWBIELHWHQQGHAHPEDBGOVRRAID BUGLSORIPI , o MQEHPVFKRR
NOHLRURHS MWL HD Q J\RMp W Z L NANHIDUEG RIRGD DRHWHH@RJIJHOLMRKHYUE Wp 1\ 0 H L DR H S HQ
JZHPOHUDUIMBVWHD WH@ XUIGHKDGD ZHNHIL RWHIH]ZRPPH@ NLORIS gyHwwIZHPGRFHQW
JRROQWMKRQHMDDYRHEDHHIZHPVFKRARGHEHIJHOHGEH@RGKD ®PZHHU, b b (g HD D QG D WRR U
] Q$%&IHKDDOGM QK HIWD WH@ BIDDQZHP VFK&RBQ U D IO UL MPZHWHSIQHR « yw NLQG YRRURS \
MRQJG REHIR RNHNHW X QL HQGDDNUHHIG M X LEWHH OH LG DRPY UVRW®RR U b o U DG H U
KLHU RQGHU JZHPIOBIDUGLSORRIYZHPW@MD QXD WO ZHHRIRKD DWW GLSORPD

DI, NEHQHHWH Y U HRGH@H H U V R R @D IQVGNDHF G\W Q QYIDVG@ H

PHHVWHUV YDQ ZLH ]JLM OHV KHHIW JHNUHJHQ



Ul flo



